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#AFIFR
RA BRI
PX KWK
F3011557 Z0011
oTA ek 3011557 20011355
z= KK 010-58747784
#3 4 *K gtaxinstitute@essence. com. cn
# A 1.0 0 ¢
[ E]

EF M BGE R, PXAPTAR R A FFtt Z ik Z 6947, B AMAE KRS T, BAPXH# THE, &9 0 K4,
PXHE R ARAZ s do R IR R FT4RFT, St A RS, FIOEATFFAH 7R 8, PXK&KIE,
PTA i #74k4%, 4o RRAMER @, TLRARRA, I ERKE, TS P RBLELE A REE NS
wb, R4S AR A A AR A BGR R BRCE K B AT AR TR R4S T sk ey = ),

C_BARFETHAR, B aiiradkEEne, ChERimeE, SrE RN BAIES
BETH, Sog ik, £FAHEH, SHAKLEN T, PHOERUERZTHREERETRER, TK
B AR P R AR R E B, AR A AL,

S RHBSE TR, EGEFEAE R, REENDLZEEEE R4 RRERE L, 4 mI £ TR
8. MARIZSERE: PREY S, RARARG, FIMERAR KR, PRHETRAN, FARM
JRHHE o

Z1: WA H
WEH E—aEH i Rie sk g L5 H Bk 720 H #k % bg
PX 8240 8770 =530 -6. 04% -8. 46% -13. 55%
PTA 5926 6352 -426 -6.71% -8. 35% -8. 75%
. — B2 4427 4679 -252 =5.39% -4.75% -7. 64%
45 41 7402 7848 -446 -5. 68% —6. 96% -8. 98%
A 7186 7640 -454 -5.94% -9.15% -13. 15%

FAEFER: wind

AR SRR T ERBERRAE 1 FEIfEARZE AR, RHEIFIRLL



#2: PTALLYY

R TR TRk tg L5 H BRI 520 B 3R g
CFRH A& % fii i 674 -27 -3. 80% -13. 64% -33.98%
CFRY¥ H 4 7EPX 1075 -73 -6. 34% -7.82% -9.32%
PTA%F 4 788 -35 -4, 25% -7. 40% -7. 84%
PTA £ 6245 -305 -4, 66% -4, 80% -6. 09%
PTAIL A I £ 777 69 9. 78% 28. 54% 92. 28%
FAEFF: R AEATIfind, wind
#3: L_EIaR
M B HEERE S5 H SN 208 KRS
LM :CFRA AL T2 920 0 0. 00% 0. 00% -16. 36%
A Hy X P AL 3140 -280 -8. 19% -5.71% -2.18%
MEG A #& 4562 -200 -4, 20% -2. 63% ~7. 43%
MEG Y % 600 0 0. 00% 3. 09% -3. 69%
FAEF I B ZNTifind, COF, wind
k4: REBU#H
B 33 Fskty A5 H FRHEM L20H KPR
fg 4t 7550 -310 -3. 94% —4., 67% ~7. 70%
POY 8450 -75 -0. 88% 0. 60% -1. 46%
DTY 9450 -50 -0. 53% 0. 00% -2.07%
FDY150D 8750 -50 -0.57% 0. 00% -1.96%
LRI B 7780 -320 -3. 95% —6. 10% -13. 27%
eI £ 682 18 2. 68% -8. 02% -19. 10%
LR AR T E 912 8 0. 86% -17.57% -44. 15%
FHIEFF: BN Ifind
B1: PX: A4 % B2: TAZ A4 %

@ 2026F @ 20255 @ 202
TT/ M
1,800
1,500 -
1,200
900
600
300
0 -
-300
-600 ; . . .

14 3R 54 TH 9A

-@- 20265 @ 20255 -@-202 4 1/3 p
7T/1E
1,200 4
900

600

300

0

=300 —

-600 T I I . . .

HAEFER: wind, Bl 7ENTifind
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FHAEF R wind, Bl 7E N7 Find



M3: EGEAEZ

M4: PFEAHEZ

—@- 2026F @ 2025F @ 202

173 p

T T T T T T T T T T T 1
1A 2R 3A 4A 5H 6A TA 8H 9A 10A 1A 12A

-@- 2026F @ 2025F @ 202
7T/
1,200

173 p

900

600

FIEFFE: wind, Bl LT find

FHIEFE BN find, wind

B5: PREZ B6: PX9-1 A £
—@-PRA £ —@- PX609-701 —@— PX509-601 — < 1/2 p
JT/1E 7T/
1,500 4 800 —
1,200 600
900 400
600 — 200
300 0
0 — —200 H
-300 - -400
2025-6-16 2025-8-26 2025-11-13 2026-1-28 2026-4-20 1-16 2-25 4-27 6-28 8-29
FAEFK R FFENTifind, wind HIEFKRE:
B7: TA9-1A £ E8: EG9-1 A £
—@- TA609-701 —@— TA509-601 — < 1/3 p —@- EG2609-2701 —@— EG2509-24C 4 1/5 p
7T/1E 7o/1E
1,200 4 500
1,000 4 400
800 300+
600 200
400 100
200 0+
0 -100 4
—200 —200 4
—400 - —-300 -
18 2A 48 64 8A 9A 1A
IR HIEF R

A RS T E B A R )

AR A TR, fFRiF R d &



A9: PF C2-C3H £ E10: PR C2-C3

—@- 2026F —@-2025F @202 4 1/3 p —@- 20265F —@- 2025°F —@- 2024F
JT/ T JT/TE
250 — 300 —
200 200 -
150
100
0_
-100
-200
-300 . T T T T 1
1A 3A 54 7R 9A 1A
HAEFXE: wind FIEFE: wind
B11: PXASTEH £ M12: CFR¥ EPTA-4 A RALH
—@- 2026°F @ 2025F @ 202 1/3 } —@- 2026°F @ 2025F% @ 202 1/3 }
JT/TE To/1E
3,000 — 1,500
2, 000 | 1,200
900
1,000
500
0 HLY
7 300
~1, 000 — 0
_2,000 T T T T T 1 =300 T T T T T 1
1A 3A 5R 7R 9R 1A 1A 3R 5A 7R 9A 1A
FAEFE: BZATifind, wind HIEFE: REFEMTIfind, wind
B13: MEGH M- £ BH14: PTAmIT 25 H A $
—@- 2026F @ 20255 @ 202 1/3 } @ 2026F @ 20255 @ 202 1/3 )
7T/ 7o/1E
200 — 1,200

=100 4

—200

-300

T T T T T T T T T T T
1A 2A 3A 43 S5A 6FA TA 8A 9A 10A 11A 127

#AEFK: wind FAEF K B ZATifind, wind
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A15: &I T AR AH

B16: REAE

-@- 2026+ @ 2025F -@- 202

TT/ T
2,000

1,000 4
0_
-1, 000+

-2, 000+

-3, 000

1/3 p

1A 2A 3R 4A 5RA 6A 7HA 8H 98 10A 1A 12A

—@-FDY @ POY @ 44 @ # K
JT/ ™
1,500 —

1,200+

900
600 —
300
0 -
-300

=600

=900 -
2025-6-16 2025-9-2 2025-11-25 2026-2-12 2026-5-14

HAEF R BN find

B17: B4 &FHoITE

HIEF R BN ifind, €138 H

m18: Mhr Edm T £

—@- 2026F06 /1158 —@ 2026FC 1/3 } —@- 2026°F06 1158 —@ 2026FC 1/3 }
7T/18 7T/18
1,300 — 1, 600 —
1,200 - 1,400 -
1,100 - 200
1,000 -
1,000 -
900 -
400 - 800 —
700 600
600 I I 400 T T T T T 1
14 34 55 74 9A 1A 14 38 54 74 9A 1A
HAEFEK: wind HAEFK: wind
A19: AFAFEHaLTE B20: £ABMB AR ITE
-0 2026F @ 20255 @ 202 1/3 } -0 2026F @ 20255 @ 202 1/3 }
7T/1E 7o/18
1,800 — 2,500 —
1, 600
2,000 —
1,400 -
1,200 - 1,500 -
1,000 1,000
800 -
500 —
600 |
400 T T 0 T T T T T 1
14 37 57 78 97 14 1A 38 57 78 97 14

HAEF L BT find

A RS T E B A R )

FAEFE: BN find

AR A FTRAE, HEFEH il



AM21: EAPXYBFLE H22: EAXPTARIEFIH

—&- 2026F @ 20255 —@- 202 1/3 p —@- 2026°F —@- 2025°F —@- 202 1/3 p
% %
95 90 —
90 85
80
85
75
80 -
70
75
65_
70 60 -
65 T T T T T T T T T T T 1 55 T T T T T T T T T T T 1
1A 27 3A 4A 58 64 TA 8H 94 104 114 124 1A 28 3A 4A 58 687 TA 8H 94 108 11A 124
FIEFRR: KT FIEFRT: KT
B23: BACL_EBAEFILE M24: EABHFIE
—@- 2026°F @ 2025F @ 202 1/3 p —@- 2026°F @ 2025F @ 202 1/3 p
% %
70 95 —
65_ 90_
85 -
60
80 -
55 -
75
50
70
45 65 —
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 2A 3A 48 58 6A 1A 8F 92 10A 1A 127 1A 28 3A 4A 58 6 7A 8H 94 1078 11A 12A
HIEFRE: KWt HIEFKE: KW
B25: EAKLFIE P26: PETH# )} B EFLHE
—@- 2026F @ 20255 @ 202 1/3 p —@- 2026F @ 20255 @ 202 1/3 p
% %
100 95 —
90_ 90_
85
80
80 —
70
75 -
60
70
50 65 -
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 28 3F 4A 5A 6A 7F 8A 9A 108 113 124 1A 28 3A 43 58 6F 7A 8H 94 108 11A 124
AR Faret M HAEFN: Kt H
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B27: BASREFLIE B28: FTHLuEFIE

—@- 2026F —@- 20255 —@-202 4 1/3 p - A @ tken @ 4 1/2p
% %
70 80 —
60 - 70
50 - 60 4
50
40
40 +
30 4
30 4
20 20
10 104
0 T T T T T T T T T T T 1 0 T T T T 1
1A 2K 3HA 4 5H 6A 7H 8H 9A 107 11A 124 2025-6-20 2025-8-29 2025-11-14 2026-1-23 2026-4-10
HIERR: KOG HIERR: KA
REHS
[(PX]

P& PR3 4R dRiE . #HES-01L807 »bPX3 & A H #6145, +HRI#E15F4H208, X AEE.
P& P4 A1 B 3RiE : #HESK UAC1007 whPX 3 & 0 HAZHL, X2 HMB0K . iZ 4 8] @A~ T a9PXAL 48 2 %

ME X F M5 H7HIRE: Bk EPetronass577 vPX 3 H 1L H F 4GS, HRIEEAAA.

e X FTM5 A7 H IRk : HEHET6TT LPXEES A M U1F £ 46, MHEEIANA,

f& AX T35 A 20 B 4Ri8 : SKA= 111307 wePXth T ATid E E 4615 (L&) |, X6 A T )71 RPX i #71% 2] 54K,
ZEEH-1 A BT F B A

EXFMOAIR R : FEE B —HBTHEPXEEAA T, ERRMETH &40,

EARF 6 A 11 BRI : BB AR, #HE R RNFE07 LPXE E6H 4B 12h4ets, MATAFTEE.

EARF IS A8H MR : AEE T 28PX, FTAARKMULIELE®S, B A40RML,

RO A1BIRE: #HE T 1007 -6PXEE, BATCEFH, HX9AFAETE,

ERFIMOATBMIE: AL TT 0FPXEETSAKRER, BATZRIAZH M0, AFHERRA.
[PTA]

BT INAH 28 3R . R BAIHAT207 o E EMAS B AL, T 7 #730%E4T, KREAHE.
fERTMAA2BIME: FH—FNM0FAPTAEREA XA P44, KIF4A1981 5, TEHFE,

e ALK MAA 208 4838 : 2 h B (KiE) PTAL Z&R220% vh B A R T 4615 24615, &14707 4PTAK B 15 %
BirRE, TRE&E,

e K MAA 15 RiE: HHE1007 wPTAL * KA fe 2414, TRHAGFZ.

EAXT A 22 0 4Ri8 . AR — 53207 vbPTAL & &K A RFF4615 24514, TR E&FR.
ERFMOA1HIRE: £ —E2007PTARECF 2 i, ¥ E202558H0 v15 %,

e X6 A3 H JRhil: A —F3007 EPTARE %I RIEL T,

7

A RS T E B A R ) 7 AR A TR, fFRiF R d &



Fe X FMOANMBIRE: R —B1507 K E T BT, ZEESA Lt xbais,

Fe X FIRO6AN5HRE: AR —F3007 vk K E HH 4 E5, BT XEE, —B22507 2 EF BT IR, 7T
H5 A + T2,

[MEG]

M A3 A 108 3Ri8 . AR AFEQUATE 28557 vh b L B B TG HCE M A Hrh B aTis %, TR4E,

M FIMAR 2B ARE : A —B55T o/ A —BT0G b/ L B R E, BATHRY, CFiLaiEE,

Fe X FMA2 A12 B R . #imdk Aster 2 2027 F—FF 157907 oo/ 509 # L — 85 (MEG) ¥ %,
FeXFTIMBATHIRE: AEE—F407 v/ FHERAFC_BRER T _FHER, LATZEE202358A 4
1% 5%,

Hig— 15T b/ F L5 E, A T202559A F Lajir 5464, #HH2026556 A E 0, HRERE=ZFH.
FE AR FTIRE AT HARE : BB —E18077 ob/ F 89 & M LA L B3 B = 5 &5 ] F &) FF 615 4014
FEAHM5 260 i : NEE—E307 L B E Bt %6A 100 £ 415 5451428 %,

e X TIM6A2B R : LG —E307 b/ FIER AP BRI TUEIZESAE, TSGR AL,

e XFTMOAIRNIRE: #iE—F40F v/ F LS M AR C_BHBEFTRO6AIBARIESE, W FITHEETHA KRR
W, WATIZEEF L R F78-9M.

Fe A2 A4 B 4RE: JTR—F100%G vk/ 69 L —BE K B 1 0 615 24645, P e g 205254,
FEAxFM3A4RRE: £H—F2F F707 ey L ZBF 3% EH I 4b B0 RIF 24515, B KASBRES.
EXFTIM3A6HRiE: EfH—E487ok/FoIC —BEE EL A LIF LS, TENNEHFZ,

R TMAAITHRE : AR —F30F b/ FH T _BEREHRISAOH FIE LT 1554615, MtHELETAW.

Fe AF MBS A19R RE: HTF GHI0F R —EEEE A5 A5 0 RI1FH415, M E4A5REL . RFFAT 4
LB E Q5200 RIFE S, MABFEE6ATH, AR L2287 ZBFEF A5H208 &1F £ 414, M
THEIORLEE,

e XFMOA1 BRI : HhH—E807 T B K F H RIA AT 4512 £ 4515, BATiZ)E0 24545, Mt hits
BHEZ11AH.

Fe A FiR6 A8 H 3Rt : Hrit —£507 ok/ FAMEGE E T5 A kiels £, M TFRA—E5, #E.

A RS T E B A R ) 8 AR A TR, HEGFEHE L



[ 2] & 2R REMAALS K LK, a2 R REAMALYH T2

*hk —MERERMGS/=, ABAYH LK/ TRGIES, 280 THRMEETRR

*okYx ARMERERFSZ/E, TRATE A RN LK/ ToAeH, LITHELAE T AT
*okk ZREREZAHMW G S/ 2AY, LI EE&mate e iidnsgs
aEZREIEM S/ ZAYRE— MRS, LENE@THRAERKEZ, JUERE

A W

HZIMT ARG AZPEHIEE S EL LT 2T, CEEHTHRATEFGLEFT
# o

ARSRHEFRIATARNS] QATEHAR “KAE" ) GHMEINIAEZPF (ATHA “F
FP)MERe RN RERZBMAKIRRERALAEF, wBRAFFEERBTEF, #
A Bt R M R

ARERETANGINATENCAFRZE, 12RAS TREKIEZFEZ LG ERHER T
M, RMEMBOTH. TLRBEMNARELEPFELAEZIN. KRETHGTH. TLAIE
MAL R BE AR NS T A A ARE S B A, KIRSPTHBGT RGN ML T 58 20
o EABIEL, AATAEERAREMETH., ELRABEUNR—ZNRE. EPFPRAEAAL
REAEMEB T AR E—BE. BETHERLT, AREFHEELERTELNE LR R
SFAEAT NG9 T HE o BAEMIFLT, A8 RIS AEAE R AR S P 9447 A & AT F 8289
AT AR K R AT T

ARETREM WL C Wb oyt RAZ R EE4E, KNSRI LANZGEREH, SFH, 2%
M A R T, RIR-SREB X LN KA BEEFEGANEBERATEPERN TR, BERS
8 ) A R RS AT A 5, B P A AT ARARR] I & 1 b 6y 9 R RO

ARSI AN T, A3 A ARERT— A, RIEFAPHPBIER, FUA
REFTOITAMAIMRBRIELNE ., REANIFELP BT, KIREGEMTHHHTEF AR
AT 7 KFIEEAT A X E N, PRI H S, RBAPRALEMERA, RAEMZREA
2 8] RRAR B H Al 7 KAL) o

A RS T E B A R ) 9 AR A TR, fFRiF R d &



