. 20265064028
BAEIFR
RARE ARTHIT
PX R
PTA e F3011557 20011355
z= KK 010-58747784
#3 4 AR gtaxinstitute@essence. com. cn
# A RAK

[ 4]

E7BH B A Kbt R 5, PXAPTAMM ARG EH. BAPXEEARGEZE, n#HR#f, SARETAEAS
BEEABHR], BN AF IR, PXEE TG TR, PTARAIN, EAHGEEL, PIEHESHL, A
T HREREE L RAE R RIRGIE, FEHEEFRAFNRL; REFR, wREFPFRGELRNG T E A
e, AT e R AR IB A Bk o8 ],

BB T, 232 AMEAA, BoBARETYE, A2EAKEES. EMhiR, SRAUEACH
HETH, LEETHABBERANLEABOTR, CoBALRE, ETHISYEBEYCELETHT
e

BT RAROA1RE5, st h LiERE T, BT RERE, AFHETIA, B4 LEN %A, AT ha R4
IF, AEVPRBHPETALRITELMN,

A ERES, EAIKE, HEEM:; ZRES, MIEEFWHRAT, RESERKLMBSHA AL, 4
HEFAHYBREER, RARMBARTE, HEXEERKREZERABTH L.

Z1: WA H
WEH E—aEH T sk g L5 H Bk 720 H #k % bg
PX 8848 8764 84 0.96% 4. 22% -10. 30%
PTA 6204 6100 104 1. 70% 3. 68% -7.57%
. — B2 4515 4436 79 1.78% 1.37% -10.91%
45 41 7760 7762 -2 -0. 03% 2. 54% -7.13%
A 7978 7958 20 0. 25% 2.94% -7.79%

FAEFER: wind

AR SRR T ERBERRAE 1 FEIfEARZE AR, RHEIFIRLL



#2: PTALLYY

Sk Ak ek Akekie L5 HE Fkkte 21208 KB
CFRE A 7 fizi idh 780 26 3. 46% -10. 56% -30. 37%
CFR¥ E & EPX 1139 31 2. 75% 1.27% -10. 41%
PTAS % 828 21 2. 60% 1.10% -9.01%
PTAR % 6390 80 1.27% 4.93% -8.12%
PTAZL T An T % 593 -20 -3.26% 3. 41% 75. 95%

FAEFF: R AEATIfind, wind

#3: L_EIaR
M B HEERE S5 H SN 208 KRS
LM :CFRA AL T2 930 0 0. 00% ~7. 46% -27. 34%
A Hy X P AL 3150 65 2.11% 0.32% -3.96%
MEG 7 #& 4620 9 0. 20% 1. 25% -12. 50%
MEG/} Z& 592 7 1. 20% 0. 85% ~7. 50%

FAEF I B ZNTifind, COF, wind

k4: REBU#H
B 33 Fskty A5 H FRHEM L20H KPR
fg 4t 7820 0 0. 00% 1. 82% ~7. 35%
POY 8350 -50 -0. 60% -0. 60% -5. 65%
DTY 9400 0 0. 00% -0. 53% -4. 57%
FDY150D 8700 -75 -0. 85% -0.57% -4, 92%
AR 37 A 8335 -15 -0. 18% -0. 48% -11.71%
BEHIN T £ 809 -71 -8.11% -14. 36% 11. 62%
L HE KR ML E 1324 -86 -6.13% -19. 25% -23.24%
FHIEFF: BN Ifind
B1: PX: A4 % B2: TAZ A4 %
-@- 20265 @ 20255 -@-202 4 1/2 p @ 20265 @ 20255 -@-202 4 1/3 p
T/ 5T/
1,800 — 1,200 4

1,500 -
1,200 -
900
600 | 300 |
300

0 -
-300

—600 T T T T T 1 —600 T T T T T 1
1A 3R 54 7H 9A M"A 1A 3A 5A 78 9A 11A

900

600

0

=300 —

HAEFER: wind, Bl 7ENTifind FHAEF R wind, Bl 7E N7 Find

A RS T E B A R ) 2 AR A FTRAE, HEFEH il



M3: EGEAEZ

M4: PFEAHEZ

—@- 2026F @ 2025F @ 202

173 p

T T T T T T T T T T T 1
1A 2R 3A 4A 5H 6A TA 8H 9A 10A 1A 12A

-@- 2026F @ 2025F @ 202
7T/
1,200

173 p

900

600

300

FIEFFE: wind, Bl LT find

FHIEFE BN find, wind

B5: PREZ B6: PX9-1 A £
—@-PRA £ —@- PX609-701 —@— PX509-601 — < 1/2 p
JT/1E 7T/
1,500 4 800 —
1,200 600
900 400
600 200 -
300 0
0 —200 H
-300 - -400
2025-6-3 2025-8-13 2025-10-31 2026-1-14 2026-4-7 1-16 2-25 4-27 6-28 8-29
FAEFK R FFENTifind, wind HIEFKRE:
B7: TA9-1A £ E8: EG9-1 A £
—@- TA609-701 —@— TA509-601 — < 1/3 p —@- EG2609-2701 —@— EG2509-24C 4 1/5 p
7T/1E 7o/1E
1,200 4 500
1,000 4 400
800 300+
600 200
400 100
200 0+
0 -100 4
—200 —200 4
—400 - —-300 -
18 2A 48 64 8A 9A 1A
IR HIEF R

A RS T E B A R )

AR A TR, fFRiF R d &



B9: PF C2-C3A £

—@- 2026F @ 2025 -@-202 4 1/3 p
To/T
250
200
150 —

100

50 —

HAEFXE: wind

B11: PXASEEHE

E10: PR C2-C3

—@- 2026F @ 2025F @ 2024-F

TU/
300 —
200+
100
0
=100

=200

-300 T T T T T 1
1A 3A 54 7R 9A 1A

FIEFE: wind

M12: CFR¥ EPTA- A EHM

-@- 2026F @ 2025 @ 202 1/3 p
To/T
3,000 -

2, 000 |
1,000
0 ¥

-1, 000

-2,000 T T T T T

1A 3A 5H 7H 9A 1M1A

-@- 2026F @ 2025 @ 202 1/3 p
7T/
1,500

1,200
900

600

HIEFE: RFENTIfind, wind

B13: MEGA SMM- 2

HAEFK: BN find, wind

B14: PTAm L 2 F A

-@- 20265 @ 20255 @202 4 1/3 p
7o/ g
200

=100 4
—200

-300

T T T T T T T T T T T
1A 2A 3A 43 S5A 6FA TA 8A 9A 10A 11A 127

@ 20265 -@- 20255 -@-202 4 1/3 p
7o/
1,200 4

1A 3A 57 7R 97 1A

#HApEEK: wind

A RS T E B A R )

HIEFEF: B ANTifind, wind

4 AR A TR, fFRiF R d &



A15: &I T AR AH

B16: REAE

—@- 20265 @ 20255 @ 202 1/3 p
T/
2,000 -

1,000 4
0_
-1, 000+

-2, 000+

-3, 000

14 2A 3A 4A 5A 6FH 7TA 8H 9A 108 1A 12A

—@-FDY @ POY @ 44 @ # K
JT/ ™
1,500 —

1,200+

900
600 —

300

=600

=900 -
2025-6-3 2025-8-20 2025-11-12 2026-1-30 2026-4-29

HAEF R BN find

B17: B4 &FHoITE

HIEF R BN ifind, €138 H

m18: Mhr Edm T £

-@- 2026506401 @ 2026%C 4 1/3 p
75/
1,300 4
1,200 4
1,100 4
1,000 4

200

800

700 T T T T T

1A 3 5H 7H 9A 114

-@- 2026506101 E @ 2026%C 4 1/3 p
T5/1
1,600 —
1,400 4
1,200 4
1,000 4

800
600 -
400

200 T T T T T 1
1A 37 54 7H 9A 114

HAEFEK: wind

A19: AHATmITE

HAEFK: wind

B20: £ABMB AR ITE

@ 20265 @ 20255 @202 4 1/3 p
7T/1%
1,800
1, 600
1,400
1,200
1,000
800

600

-@- 20265 @ 20255 @202 4 1/3 p
7o/1E
2,500

2,000
1,500 —
1,000 —

500

0 T T T T T 1
14 3R 54 7R 9A 11A

HAEF L BT find

A RS T E B A R )

FAEFE: BN find

AR A FTRAE, HEFEH il



AM21: EAPXYBFLE H22: EAXPTARIEFIH

—&- 2026F @ 20255 —@- 202 1/3 p —@- 2026°F —@- 2025°F —@- 202 1/3 p
% %
95 90 —
90 85
80
85
75
80 -
70
75
65_
70 60 -
65 T T T T T T T T T T T 1 55 T T T T T T T T T T T 1
1A 27 3A 4A 58 64 TA 8H 94 104 114 124 1A 28 3A 4A 58 687 TA 8H 94 108 11A 124
FIEFRR: KT FIEFRT: KT
B23: BACL_EBAEFILE M24: EABHFIE
—@- 2026°F @ 2025F @ 202 1/3 p —@- 2026°F @ 2025F @ 202 1/3 p
% %
70 95 —
65_ 90_
85 -
60
80 -
55 -
75
50
70
45 65 —
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 2A 3A 48 58 6A 1A 8F 92 10A 1A 127 1A 28 3A 4A 58 6 7A 8H 94 1078 11A 12A
HIEFRE: KWt HIEFKE: KW
B25: EAKLFIE P26: PETH# )} B EFLHE
—@- 2026F @ 20255 @ 202 1/3 p —@- 2026F @ 20255 @ 202 1/3 p
% %
100 95 —
90_ 90_
85
80
80 —
70
75 -
60
70
50 65 -
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 28 3F 4A 5A 6A 7F 8A 9A 108 113 124 1A 28 3A 43 58 6F 7A 8H 94 108 11A 124
AR Faret M HAEFN: Kt H

A RS T E B A R ) 6 AR A TR, fFRiF R d &



B27: BASREFLIE B28: FTHLuEFIE

@ 2026F @ 20255 —@-202 4 1/3 p @ it @ hKReM @ % 4172 p
% %
70 80
60 70
50 - 60
50
40 -
40 +
30
30
20 20
10 o 104
0 T T T T T T T T T T T 1 0 T T T T 1
1A 2K 3HA 4 5H 6A 7H 8H 9A 107 11A 124 2025-6-6 2025-8-15 2025-10-31 2026-1-9 2026-3-27
HKAEFRR: HATHE ] HAERR: HATHE ]
REFHS
[PX]

Fe XT3 A 4B dRE: #HES-01L807% »LPX ¥ & 4 B 4615, X% £4H208, 7R AEHE.

P& KR4 A1 B 4RiE . #HESK UAC1007 »hPX 3 & vE B 1EHL, + XEHE0K . % &) LAk i A ) 9PXAu 48 2 5
N ATIEAT .

M X 5 A7H3RE . 5k EPetronas55% wePXE & i B AZHLIEME, # RIBIEHAHA

Fe R TTIRB AT B ARE . #h E #h 7677 & PXRK E5 A MM 47 £ 4045, FHFF14A

Fe X FTiR5 A 20 B dRid . SKA=)I1307 v&PXty T AT E EAas (LEiFt) |, #HRI6 A T &-7 8 KPX i #7 % 2] R AK,
ZEEI-1 A BT F B

FeAX U5 1 28 B ki : ARHNSRP707 s PX K BT 2 F h & S, Z K E4H RIFHL,

e i6 A1 HRE: FPEEE —F907EPXEEA RIS, ZEELA L,

P RFRAR1083E: £ HRE T 897 o6PX, Rt R0 W 440 K ML, BATTAERATESA.

Fe R MAAN B3R : [ & G12607 vbPX3E B B R AL B 94, PX A # K 2] 78K

Fe A5 A27 B4R : AL T 1005 4PXEE, 3HA KRGS, BAlCE 2 H 440,

e xR A8 RiE: AL T 28PX, W T AEKMEELEAIE, 0 A£40 XL,

Feixitit6 A1 HARE: £HE T 1007 £PXEE, BATL&MFEMN, ARIAFHETE.

Fe X Til6 A1 HARIE: AL T 607 ePXEE TSR ER, Bl Ri> koM, NHERRAg,
[PTA]

Fe AT MAA 2B ARGE . REFHAT20T L KBNS B AL, T84 5 Fr30%ELT, KEHFZ.

Fe x40 3 : F£H—F1M0FRPTAEEH XA F#44. RR4A1984F%F, TBHFE.

P M4 A208 4R : 87 &1L (Ki%) PTAL FR2207G o2 ¥ B A R 4615 4015, 44705 wPTAR B 12 %
Bt hs, R EFLE,

A RS T E B A R ) 7 AR A FTRAE, HEFEH il



EAF A 15 R : B E1007 ePTAL = & 1% £41%5, TRHEGF .

e A4 22 8 4Rid: AR —E3207 ohPTAL * XA K 4612 54014, TRHEEFZ.,

FE RIS A6 dRiE: A —F1507 ok 3 & +F R B 15 £ 4615,

FEA 6 A1 HARE : 5 —F2007 2PTARK T F 5 A, ZEE202558H P15 &, 5 —2507 vk 3% & 41 X
U RIEE,

e TS 150 kil : £ R —52207 wPTAL R E LY, —F2507 24 =& B RIFE,

A NS H20 H 4RiE: A/ —FE3007 ePTAL * Xt R1E 4, EAWNALRT,

ERFMOATNHIRE: $A—F28507FERARCES, ZHEIEMPREIEIF £,

e F s H29 B ki : B &M —&2507 LPTAK E, 4 B EH#IEE, Mit#ha3-5K,

R
R

[MEG]

e A3 10 B 338 AHBAFEQUATE 2#55 7ot L MR E S A B R E A aTiE4E, €242,
FEART AR 2R RE: 4 —E557 ob/ FAe— 2707 ok/ FOOC B EE, HATHA, CTHAIFE,

[ R F A2 A 12 B 3R : #hodk Asterfe 2027 F—F A2 2907 vh/F 02 L 68 (MEG) £ %,
EAXFTIMSHTHIRE: AEE 2407 ob/ FHERAHC_BEEN T _FEER, AT ZEE2023F8H
EE

MB—B15T o/ FL_BRE, HKTIA T EaF 54615, MAI2026F6 A0 E 5.

EARTME A7 HIRE . kEm—F1807 b/ F A& UH L ZBF R & = 5 &5 A + ) 4615 £ 4014,
ERFIMSA26H RiE: NEL—EI07 LT B E EHR6108 £41F 5401428 K, B A% 3% EiE41T 4 K42
o

ME R FTMOH 2R RE: L —FB307 e/ FaI oM AR C B ETC T RIFESES, MBI R AL, ZE
B BLAT B FT 256K

FEXF A2 AR 4R3E : T — 210077 vk/ 09 L —BF 91 0 4615 24815, T H XIS 295255,
AT I3 HAH IRE: £d—FF 2707 oty T ZBF 1 BRI 46 Bt RF £ 4015, RS KRABR LS,
FEAXTMIA6RIRE: £ —F487 b/ FO L BRI N ARIFESE, TAWNESFE, & H5—F2EKEA
ARt AR,

TR HAANTHRE : FA—B307 o/ FHT _BFEETRISAOH 42T 125445, TTHEETA .
EXRFMSATHRE: £ —F307ok/FHT BRI TRISABFE LT 15548615, MtHE—IHAESE,
BATi%) & B L R #r3m it

KNS A19BRE: T 630G C B E A5 A5 4213 54618, MitH445R A4, L H K457 ok
LB E ASHA20 0 1FF415, T HLEOA TA. AXEH287-LT —BE K E A5HA 200 &£1% £, M
THEI0REL. BHFEABOT LT —EBEEE ASH RLFERIE, TREREFT.,

EARFMSA25 B 4RE: Hit—HB50G b L —BEE L AL RIEHIEE, FMitEEHKI0K LS.

RO A1 HRiE : B — 5807 =T A7 32 E it R IIFHE15 4645, BATZ) E0 21345, fitikid
BHEZE11 A,

AT i
x

A RS T E B A R ) 8 ATAR A SRR, S BE R &



[ 2] & 2R REMAALS K LK, a2 R REAMALYH T2

*hk —MERERMGS/=, ABAYH LK/ TRGIES, 280 THRMEETRR

*okYx ARMERERFSZ/E, TRATE A RN LK/ ToAeH, LITHELAE T AT
*okk ZREREZAHMW G S/ 2AY, LI EE&mate e iidnsgs
aEZREIEM S/ ZAYRE— MRS, LENE@THRAERKEZ, JUERE

A W

HZIMT ARG AZPEHIEE S EL LT 2T, CEEHTHRATEFGLEFT
# o

ARSRHEFRIATARNS] QATEHAR “KAE" ) GHMEINIAEZPF (ATHA “F
FP)MERe RN RERZBMAKIRRERALAEF, wBRAFFEERBTEF, #
A Bt R M R

ARERETANGINATENCAFRZE, 12RAS TREKIEZFEZ LG ERHER T
M, RMEMBOTH. TLRBEMNARELEPFELAEZIN. KRETHGTH. TLAIE
MAL R BE AR NS T A A ARE S B A, KIRSPTHBGT RGN ML T 58 20
o EABIEL, AATAEERAREMETH., ELRABEUNR—ZNRE. EPFPRAEAAL
REAEMEB T AR E—BE. BETHERLT, AREFHEELERTELNE LR R
SFAEAT NG9 T HE o BAEMIFLT, A8 RIS AEAE R AR S P 9447 A & AT F 8289
AT AR K R AT T

ARETREM WL C Wb oyt RAZ R EE4E, KNSRI LANZGEREH, SFH, 2%
M A R T, RIR-SREB X LN KA BEEFEGANEBERATEPERN TR, BERS
8 ) A R RS AT A 5, B P A AT ARARR] I & 1 b 6y 9 R RO

ARSI AN T, A3 A ARERT— A, RIEFAPHPBIER, FUA
REFTOITAMAIMRBRIELNE ., REANIFELP BT, KIREGEMTHHHTEF AR
AT 7 KFIEEAT A X E N, PRI H S, RBAPRALEMERA, RAEMZREA
2 8] RRAR B H Al 7 KAL) o

A RS T E B A R ) 9 AR A TR, fFRiF R d &



