Yy B T TR

. 202603 4 03H
HIE TR
BAE BRI
PX KON F3011557 20011355
PTA ok
o= * K 010-58747784
#3 4F KR gtaxinstitute@essence. com. cn
W KK

(Crgi BB |

VAR B Y GE i Rk 2PXARPTA, — b LR AR s, —RE R R R R F RIS AR T
%, AT A@A, PTARE & B{2PXET A, THEBHALEGIKRE, ~LigEHEPAEPTART,
Mg T EAE, FIXEPTARE THEHERLEFTROG A ZEIKEEL L%,
—EREREVHRBAELDAAY, CoBBEEARBRAETR, ENTHIEZREYERY, M LR, %
IR AR R E RAREERIBTRI Ao RieEY, FRAYMNC_EASEAS, BRNC_BRA
AT akAZ, XEFEAEL.

TRATALL QT T %, BAMKLE, THHSRELZREPRAEAZENIKR, FMTHEEL L, 2R THE
ZX PR BYHR, AR RE, PHALTEAEL,

FRAK B #r AR R K6 B A KB T, mI 248, XKEFROATA, LARBTIHEEANZEENS.
AT T LR ES

Z1: WA H
WEH E—aEH i Rie sk g L5 H Bk 720 H #k % bg
PX 7984 7836 148 1. 89% 6.77% 6. 14%
PTA 5608 5552 56 1.01% 4. 78% 3.13%
. — B2 4025 3925 100 2.55% 7.71% 0. 78%
45 41 7078 7002 76 1. 09% 4. 24% 3. 69%
A 6556 6490 66 1.02% 4. 63% 1. 86%

FAEFER: wind

iR EHRNE T ERAERER AT 1 FRMEAREKE, RIFIALL



#2: PTALLYY

Sk Ak ek FR¥ktE | I5H FkIKME P20 B Gk
CFRE A 7 fizi idh 737 22 3. 04% 20.17% 23. 60%
CFR¥ E & EPX 1020 21 2. 14% 9. 36% 11. 68%
PTASh 4 731 11 1.53% 7.98% 9. 76%
PTAR % 5535 190 3. 55% 4.73% 5. 43%
PTAZL 4% m T £ 238 69 40. 44% -47.32% -50. 60%

FAEFF: R AEATIfind, wind

#3: BN
# TR FEzktd  UISBE KR 21208 BREkME
T Hh:CFRA AL I 780 30 4. 00% 12.23% 12.23%
A F e X P B 2450 150 6. 52% 9. 38% 11. 87%
MEG A #& 3928 178 4.75% 7. 38% 2.21%
MEG 7} % 488 18 3.83% 9. 66% 10. 16%

FAEF I B ZNTifind, COF, wind

#4: REBMH#%
)t TRk FRekMG  UISH FKIRME 20 H FKEKWE
fa ¢t 6980 145 2. 12% 4.26% 4.33%
POY 7275 25 0. 34% 2.83% 5. 05%
DTY 8400 50 0. 60% 2. 75% 4. 67%
FDY150D 7475 25 0. 34% 2. 40% 3.82%
I K 6615 155 2. 40% 4.50% 4.17%
fJEL T T £ 932 -77 -7. 64% -2. 02% 1.95%
£ R AKSER e L E 567 -67 -10. 58% -3.28% -1.25%
HIEFR: BN find
B1: PXEHh 42 M2: TAZ 42
-@- 20265 @ 20255 -@-202 4 172 p —@- 20265 @ 20255 -@-202 4 1/3 p
7T/ T/
600 — 1,200 4
400 - 900 —
200 600
0 - 300 H
-200 0
-400 I T T T T T T T I I I ! —300 T T T T T |
1A 2K 3A 47 57 6AFA 7R 8H @H 10A 117 127 14 3R 54 7R 9A M"A
HIEFE: wind, B FENTifind FAEF R wind, B ZENTifind

A RS T E B A R ) 2 AR A FTRAE, HEFEH il



M3: EGEAEZ

M4: PFEAHEZ

—@- 2026F @ 2025F @ 202

173 p

T T T T T T T T T T T 1
14 28K 3A 43 58 6/ 7HA 8A 9A 10A 117 1271

-@- 2026F @ 2025F @ 202 1/3 p
7T/
1,200 -

900

600

FIEFFE: wind, Bl LT find

FHIEFE BN find, wind

B5: PREZ Bé6: PX 5-9A £
—@- PRA £ —@- PX605-609 —@— PX505-509 — < 1/2 p
TT/T TT/1H
150 200 —
100 100 7
0+ T
50
-100
0
—200
_50 —
—300 +
=100 1 —400
-150 - -500 -
2025-3-3 2025-5-16 2025-7-28 2025-10-14  2025-12-23 09-15 10-24 12-25 02-25 04-27
FAEFK R FFENTIfind, wind HIEF R

B7: TAS9A %

—@- TA605-609 —@— TA505-509 —

TT/
600
500
400
300
200
100 -

0_

-100 -
94 10A 124

1/3 p

2R

4R

5A

M8: EG 5-9A £

IR

A RS T E B A R )

—@- EG2605-2609 —@— EG2505-25C 4 1/5 p
TT/ T
400 —
3004
200+

100 —

9A10A 121 2R 47 58

IR

AR A TR, fFRiF R d &



B10: PF C1-C2H £

E11: PR 05-09H £

—@- 2026F @ 2025F @ 202 1/3 p
TT/
400 —

300+

200
100 —
0

=100

-200

T T T T T T T T T T T 1
1A 2R 3A 4A 5H 6A TA 8H %A 10A 1A 12A

—@- PR605-609 —@— PR505-509

T/
100 ~

50

~50
-100
-150 +
—200

-250

=300 -~
9-15 10-30 12-31 3-3 5-4

HAEFXE: wind

B12: PXAShEH £

HIERR: Wind

M13: CFR¥ EPTA- A EHM

-@- 2026F @ 2025 @ 202 1/3 p
To/T
3,000 -

2,000

1,000 —

0 R ¥

-1, 000

-2,000 T T T T T 1
1A 3A 5H 7H 9A M1A

—@- 2026-F @ 2025F —@ 202 1/3 p
7T/
1,500 -
1,200

900
600 |

300

=300 T T T T T 1
14 3R 54 7H 9A 1A

HIEFE: RFENTIfind, wind

B14: MEGA SM- 2

HAEFK: BN find, wind

B15: PTAm L £ £ A &

-@- 20265 @ 20255 -@-202 4 1/3 p
7o/ g
150

100

50

-50 -

=100

-150

T T T T T T T T T T T
1A 2A 3A 43 S5A 6FA TA 8HA 9A 10A 11A 127

1,200 4

@ 20265 @ 20255 @202 4 1/3 p
7o/

#AEFK: wind FAEF K B ZATifind, wind

A RS T E B A R ) 4 AR A TR, fFRiF R d &



A17: & T —BRARAE

E18: REAE

—@- 20265 @ 20255 @ 202 1/3 p
T/
2,000 -

1,000+
0_
-1, 000+

-2, 000+

-3, 000

14 2A 3A 4A 5A 6K 7TA 8H 9A 108 1A 12A

—@-FDY @ POY @ 44 @ # K

-800
2025-3-3 2025-5-22 2025-8-8 2025-10-30 2026-1-16

HAEF R BN find

m19: B4 A FHHITE

HIEF R BN ifind, €138 H

A20: A EEmm T E

~@- 202603038 —@— 202655C 4 1/3 P
75/
1,200 4
1,150 4
1,100 4
1,050 4
1,000 4

950
200

850 T T T T T

1A 3 5H 7H 9A 114

~@- 2026031038 —@— 20265C 4 1/3 P
T5/1
650 —
600 —
550
500
450

400

350 T T T T T 1
1A 37 54 7H 9A 114

HAEFEK: wind

B21: AT W E

HAEFK: wind

B22: £ABB AR ITE

@ 20265 @ 20255 @202 4 1/3 p
7T/
1, 800
1, 600
1,400
1,200
1,000
800
600

400 T T T T T T

1A 3A 54 78 9A 1A

-@- 20265 @ 20255 -@-202 4 1/3 p
7o/1E
2,500

2,000
1,500 —
1,000 —

500

0 T T T T T 1
14 3R 54 7R 9A 11A

HAEF L BT find

A RS T E B A R )

FAEFE: BN find

AR A FTRAE, HEFEH il



A23: EAPXY BFLE H24: EXPTARIEFIH

—@- 2026 @ 20255 @ 202 1/3 p -@- 2026F @ 2025F @ 202 1/3 p
% %
95 90 —
90 85
85 80
80 75 -
75 70
70 5 65 1
65 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 2A 3A 4A 5K 6A T7H 8H 94 10A 11A 128 14 28R 3A 4A 5RH 6H 7TH 8H 94 10H 11A 128
HAEF T : KT M HAEF T : KA A
M25: BAXT_BAEFLE B26: BREELHFLE
—@- 2026F @ 2025% @ 202 1/3 p —@- 2026F @ 20255 @ 202 1/3 p
% %
70 95 —
65 - 90
85 -
60
80
55
75 1
50
70 1
45 65 —
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
1A 2R 3A 47 5A 6A T7A B8H 9A 10A 1A 124 1A 2K 3A 4A 5A 6A TH 8FH 9A 10A 1A 12A
FAEF R : KATIE M FAEFR I : KA F
B27: BAKLFLE M28: PET# 4 B EFLH
—@- 20265 @ 20255 @ 202 1/3 p —@- 20265 @ 20255 @ 202 1/3 p
% %
100 — 95 —
90 — ?0
85 -
80 -
80 —
70 <
75 <
60 -
70
50 - 65
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
1A 2A 3A 4A 5A 6A 7H 8H 9A 10A 11A 124 1A 28 3A 43 5A 6A THA B8FH 9A 10F 11A 123
HKIEXR: KEGWEH HKIER R KEGWEF

A RS T E B A R ) 6 AR A TR, fFRiF R d &



B29: BASRFLIE B30: FTHEEFIE

—@- 2026 @ 20255 @202 4 1/3 p @ HiL @ hKReM @ % 4172 p
% %
70 80 —
60 - 70
50 - 60
50
40 -
40 +
30
30
20 20
10 o 104
0 T T T T T T T T T T T 1 0 T T T T 1
1A 2K 3A 4H 5H 6A 7H 8H 9A 107 11A 124 2025-3-7 2025-5-16 2025-7-25 2025-10-10  2025-12-19
HIEFRR: KAGWEBR HIEFR: KGMERA
REFHS
(29

RF G397 obPX3E B 12 A JR TR 915,

AITIENA007 b3 B — F Bt R AT 1

BT e8I v K EHXKI0A P £11 A Tt

LA B 607 k3 B it X110 A F £20274F1 A TH.

H R EHEA10077 ok K B RI9A T 212 KA 1S,

)T R BR2607 s Bt X = F B AR,

fEARTIM2 268 HRiE: EARFE T 9007 bekPX, o —F—F2007 =£PXE E XI3A ¥1% F4£1430-40K £

%o

e X M2 A28 B 4RiE: 2P 607 ePXE H 1 X140 F LAt —A¥A.

e A2 A28 B 4RiE: F 5 W AR 1007 »ePX ¥ E3 A X 315 A w4,

e AR T2 28 HHRIE : A AF 57 12827 »bPXE E1 A4 H -2 J10 04214, B ATiE4T34003% il 7.

PE M3 A3 R RE : AL T 2507 wePXE E £ A KM A1, +HXIAR1510-15K, 20077 »&PX3 E A ¥ ML
¥ 1430-40 % .

[PTA]

AALMXPTAZ R L) 2257 /8. 81 £ 424, T BRI MFE,

£ —£2007 LPTARK B8 P ait XF £k3e, THAFE.

AR TTIR2 26 B HRhid: £ H—B1257 oL tgPTAR Bt RIF R E B, LAl E T b a5 £4144.

e A2 A 263038 : A —2507 PTAR Bt XL B &2, ZEE LTt

e T3 24RiE . F AKX —E3607 =ePTAK E i Fr4R 71, Al 0 #775-6m. —E3007 =& 3K H 41 X8 B 745
i, MitHA TEE.

A RS T E B A R ) 7 AR A TR, fFRiF R d &



[MEG]

FE T2 12 B 3838 . #hedl Aster & 2027 F—FE 1% Z90Fob/F 092 —8F (MEG) # ¥,

MK A28 : M —BA5 T/ R L B E B AT ORISR, W 2H RS MAEER.,
BXFHAASHIRE : 6B MEEITT27oh/FUNEGE B1 A T 4515 540145, TR EFRE, #0F MM 42
2HTF.

EXFH2A40RE: EEFH—FE207 /5oL B R F i KB R1E 5415, ABBREEIAH.

i
Fe A HM2A4RRE: $HERESH A2, 127 b/ FHMEGE F + X T2 A KA £ b4k, it #ait kA=A
A M,
FERTTMIA2BRE: #E, FH—F2457 0/ FUMECEE BTz, BETRIHNAFZ,
NELEH@127 AL 55 E202258] TirF, TRBHFE.
PR F A ASHARE: THhH—F40Toh/F S M AR C_BERE, P —K207b09 2 X THLAF415%F, 3
I — %207 vk F R BRI
HIE—R157 o/ F LB RE, B TIA P LaFEE, MA2026F3AH TR,
AFE—B4077 o/ F AR AR CZBRERTI0AMESE, BATEE A MHRA,
MR TIMN2A16 B iRiE : R —F1807 »T —8f B Al — 242, 28R ETF L. %) 26573010 A 44 R iREL
et x], HIM6A W AL A LT HwiEit R,
R HAA16HRE : #iB— 2607 o T B K E Aa a5 AL iets, LM% AmEiFd, BaT i a3Ri
o
Fe X M2A240 38 : #HB—F60A L —BEEHRSAPORIZERBS0R AL, BATZEEF TE KA

/E,u

[& M2 27T HARIE : BB A0 b/ F SR AP C_BEEEm T RIIA P LAZ £, Mitk40K
iy =

£ —BF 127ty T BN A RIS 4018, BB K2A £, 28 RIK A FET.

£ —E80T v/ FH L M EEMA P T X ER, BT M2ATNEZ G

X FIMI2 A4 RE : TH—FB10077 b/ F 49 L B3 L 0 4415 24015, 7t RIS EAF2F 4,
ek —E50Tvh/ S L ZREE B A RAZ £, T3, A LA,

R TM2AMBIRE: TH—F1807 L _BF X E—HFARIOF LT LIk, Hoh—FisE, BEH KRG,

A RS T E B A R ) 8 AR A TR, HEGFEHE L



[ 2] & 2R REMAALS K LK, a2 R REAMALYH T2

*hk —MERERMGS/=, ABAYH LK/ TRGIES, 280 THRMEETRR

*okYx ARMERERFSZ/E, TRATE A RN LK/ ToAeH, LITHELAE T AT
*okk ZREREZAHMW G S/ 2AY, LI EE&mate e iidnsgs
aEZREIEM S/ ZAYRE— MRS, LENE@THRAERKEZ, JUERE

A W

HZIMT ARG AZPEHIEE S EL LT 2T, CEEHTHRATEFGLEFT
# o

ARSRHEFRIATARNS] QATEHAR “KAE" ) GHMEINIAEZPF (ATHA “F
FP)MERe RN RERZBMAKIRRERALAEF, wBRAFFEERBTEF, #
A Bt R M R

ARERETANGINATENCAFRZE, 12RAS TREKIEZFEZ LG ERHER T
M, RMEMBOTH. TLRBEMNARELEPFELAEZIN. KRETHGTH. TLAIE
MAL R BE AR NS T A A ARE S B A, KIRSPTHBGT RGN ML T 58 20
o EABIEL, AATAEERAREMETH., ELRABEUNR—ZNRE. EPFPRAEAAL
REAEMEB T AR E—BE. BETHERLT, AREFHEELERTELNE LR R
SFAEAT NG9 T HE o BAEMIFLT, A8 RIS AEAE R AR S P 9447 A & AT F 8289
AT AR K R AT T

ARETREM WL C Wb oyt RAZ R EE4E, KNSRI LANZGEREH, SFH, 2%
M A R T, RIR-SREB X LN KA BEEFEGANEBERATEPERN TR, BERS
8 ) A R RS AT A 5, B P A AT ARARR] I & 1 b 6y 9 R RO

ARSI AN T, A3 A ARERT— A, RIEFAPHPBIER, FUA
REFTOITAMAIMRBRIELNE ., REANIFELP BT, KIREGEMTHHHTEF AR
AT 7 KFIEEAT A X E N, PRI H S, RBAPRALEMERA, RAEMZREA
2 8] RRAR B H Al 7 KAL) o

A RS T E B A R ) 9 AR A TR, fFRiF R d &



