Yy BEBE AT

5 2026502 4048
BAFIFA
RA BRMIT

PX DA @*¢
PTA e F3011557 720011355
z= TRK 010-58747784
A4t YRR gtaxinstitute@essence. com. cn
W KRR
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PXA=PTAR3E, &%k, PX* AT FFmPTALH =ik, E¥Fh%h; BYMERTHE, ATME
AREMA, WFERIG; PTAWILE24E, OH—2RE TR, REERA L, mIEZMMARE, SATREEEAE
AAl, B L FPXEB AR AT, ZEPXRIZEKGESAAL2EEZ BHEEANS, 2ETHEL
ALa, X025 EPXA RS &M,

EEFTRE, TERA, PASHOAEEAR, C_EBAOELM%SNN, ZEMBLAT, $E4i 8B
AEBEFEAR, RIS HAEEATBHE, dh R, KO LK, BACBEMEEF. —FEREPESE
AE KA, HERMARAE; FREK, CoMRARBRE, RBERTHA L,

s R, BAIKG, REHBEIT; BTHITE, AMEE, AV EE, RELLEHEHRE, 4
WA FATAFN, T EES, S3MERERAELF.

AR FF LT, K0 A AR ke A KFT, mITEAMBEL, BREFEENRBAEE, PR FL
;N YHRXEADEEAERL, FEMEMNE,

Z1: WA H
WEH E—aEH i Rie sk g L5 H Bk 720 H #k % bg
PX 7296 7206 90 1. 25% -1. 30% 0. 14%
PTA 5218 5150 68 1.32% -2.83% 1.32%
. — B2 3788 3767 21 0. 56% -4. 58% -2. 35%
45 41 6560 6500 60 0.92% —2.79% 0. 24%
A 6178 6110 68 1.11% -2.62% 1. 88%

FAEFER: wind

iR EHRNE T ERAERER AT 1 FRMEAREKE, RIFIALL



#2: PTALLYY

Sk Ak ek FR¥ktE | I5H FkIKME P20 B Gk
CFRE A 7 fizi idh 598 15 2. 48% 2. 35% 12. 29%
CFR¥ E & EPX 902 5 0. 59% -2.19% 0. 30%
PTAS % 657 3 0. 46% -2.38% 0. 46%
PTAR % 5150 65 1.28% -1.90% 1. 08%
PTAZL T An T % 438 36 9.01% 2. 49% 21. 44%

FAEFF: R AEATIfind, wind

#3: L_EIaR
[ e TR MG 5 H K 720 H Fk 2k b3
T Hi:CFRA AL T 695 0 0. 00% -0.71% -6.71%
LA MR PEE 2230 20 0. 90% -2.19% -1.76%
MEG A # 3682 25 0. 68% -4.19% -0. 83%
MEG#} 7% 445 5 1.14% -4. 09% -0. 67%

FAEF I B ZNTifind, COF, wind

#4: REBMH#%
)t TRk FRekMG  UISH FKIRME 20 H FKEKWE
fa ¢t 6575 15 0. 23% -1, 72% 0. 69%
POY 7075 -50 -0. 70% 2.17% 8. 02%
DTY 8150 -50 -0. 61% 1.56% 5. 16%
FDY150D 7200 -100 -1.37% 0. 00% 5. 88%
LRI B 6250 45 0. 73% -1.57% 3. 56%
fJEL T T £ 938 -49 -4. 96% 2. 67% 0. 90%
£ R AKSER e L E 613 -19 -3. 00% 6.87% 41.01%
HAEF R RN find
B1: PXEHh 42 M2: TAZ 42
-@- 20265 @ 20255 -@-202 4 172 p —@- 20265 @ 20255 -@-202 4 1/3 p
7T/ T/
600 — 1,200 4
400 - 900 —
200 €00
0 - 300 H
~200 0
-400 I T T T T T T T I I I ! —300 T T T T T |
1A 2K 3A 47 57 6AFA 7R 8H @H 10A 117 127 14 3R 54 7R 9A M"A
HIEFE: wind, B FENTifind FAEF R wind, B ZENTifind

A RS T E B A R ) 2 AR A FTRAE, HEFEH il



M3: EGEAEZ M4: PFEAHEZ

—@- 2026F @ 2025F @ 202 1/3 p —@- 2026F @ 2025F @ 202 1/3 p
To/T TT/ T
200 — 1,200 4
900 +
600
300
0%
A
—300 T T T T T T T T T T T 1 —300 T T T T T 1
1A 2R 3A 44 57 6A 7A 8H @8 10A 117 124 1A 3A 5H 7A 9A 1A
FIEFE: wind, Bl FENTifind FIEFE: B FNTifind, wind
A5: PRE % B6: PX1-54 £
—@- PRA £ —@- PX601-605 -@— PX501-505
7T/ 7T/ TR
150 — 300
100 4 200
50 + 100
0+ 0
=50 4 -100
=100 4 -200
=150 - =300
2025-2-5 2025-4-18 2025-7-4 2025-9-15 2025-12-3 5-20 6-28 8-29 10-30 12-31
HAEF R FFZATIfind, wind HIEF R
B7: TA 1-56A £ B8: EG 1-5A £
@ TA601-605 —@— TA501-505 — 4 1/3 p @ EG2601-2605 —@— EG2501-25¢ < 1/5 p
7o/ 7T/
300 — 600 —
200 4 400
200
100 +
vl

0 —Rut

200
1005 -400 —
200 - 600 -
54 6A 8A 104 128 14 5A6A 8A 104 124 14
RN FAER N :

A RS T E B A R ) 3 AR A TR, fFRiF R d &



A9: PF C1-C2A £ B10: PR1-5A %

—@- 20265 —@- 2025F -@-202 4 1/3 p —@- PR601-605
To/T TO/TE
400 — 100
300 507 A l
0 L T T T |
200
_50W'{ oy
100
=100
0 1nd
I —150
-100 + —~200
—200 T T T T T T T T T T T 1 —250 -
1A 2R 3A 44 57 6A 7A 8H @FH 10A 117 124 2025-5-20 2025-7-8 2025-8-25 2025-10-20 2025-12-5
FKAEFRR: wind AR
B11: PXRsShEH £ B12: CFR¥ EPTA-% R BALH
-@- 2026F @ 2025 @ 202 1/3 p -@- 2026+ @ 2025 @ 202 1/3 p
To/TE 7o/1%
3,000 — 1,500 —
2,000 H 1,200
900
1,000 4
600
0 B
" 300
—1, 000 — O—W
=2,000 T T T T T 1 -300 T T T T T 1
1A 3A 5H 7R 9A 1A 1A 3A 5A 7H 9A 1A
FIEFERK: FlFZENTifind, wind #IEXR R FAZNifind, wind
B13: MEGA sMi- £ B14: PIARTE2FH A$
@ 2026F @ 20255 @ 202 1/3 p @ 20265 @ 20255 @ 202 1/3 p
7o/ 7o/
150 1,200 —
100 4 900 4
50 4
600
0
300 H
100 - 0]
-150 T T T T T T T T T T T 1 -300 T T T T T 1
1A 2R 3A 4A 57 6A T7A 8FH 9A 10A 1A 1243 1A 3A 5H 7R 9H 1A
#AEFK: wind FAEF K B ZATifind, wind

A RS T E B A R ) 4 AR A TR, fFRiF R d &



A15: &I T AR AH

B16: REAE

—@- 20265 @ 20255 @ 202 1/3 p
T/
2,000 -

1,000+
0_
-1, 000+

-2, 000+

-3, 000

14 2A 3A 4A 5A 6K 7TA 8H 9A 108 1A 12A

—@-FDY @ POY @ 44 @ # K

-400

=600 —

-800 -~
2025-2-5 2025-4-24 2025-7-16 2025-10-9 2025-12-25

HAEF R BN find

B17: B4 &FHoITE

HIEF R BN ifind, €138 H

m18: Mhr Edm T £

—@- 20267027048 —@ 2026°FC 1/3 p
TT/Tg
1,020 -

990
960
930
900

870

840 T T T T T

1A 3 5H 7H 9A 114

—@- 2026702704 —@ 2026+FC 1/3 p
TT/
550 —

500 +
450 +
400

350

300 T T T T T 1
1A 37 54 7H 9A 114

HAEFEK: wind

A19: AHATmITE

HAEFK: wind

B20: £ABMB AR ITE

@ 20265 @ 20255 @202 4 1/3 p
7T/
1, 800
1, 600
1,400
1,200
1,000
800
600

400 T T T T T T

1A 3A 54 78 9A 1A

-@- 20265 @ 20255 -@-202 4 1/3 p
7o/1E
2,500

2,000
1,500 —
1,000 —

500

0 T T T T T 1
14 3R 54 7R 9A 11A

HAEF L BT find

A RS T E B A R )

FAEFE: BN find

AR A FTRAE, HEFEH il



AM21: EAPXYBFLE H22: EAXPTARIEFIH

@ 20265 —@- 2025 —@-202 4 1/3 p @ 2026 —@- 2025 @202 4 1/3 p
% %
95 90 —
20 - 85
85 80
80 75 -
75 70
70 - 65 -
65 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
1 2H 3H 47 54 6H 7HA 8H 94 10 1A 12A4 14 2H 3H 47 54 6H 7H 8H 94 10H 114 12A4
HIEFR: KGR HIEF: KGR
M23: BACL_EEAEFILE M24: EXEHFIE
- 2026F @ 20255 @ 202 1/3 } - 2026F @ 20255F @ 202 1/3 }
% %
70 — 95
45 - 904 TN
85
60 -
80
55
75
50
70 -
45 65 —
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 2R 3A 4A 5H 6A 7H 8FH 9HA 10A 11A 12AH 14 28R 3A 4A 5H 6H 7TH 8FH 9HA 10A 11A 12AH
HIERR: KOGHH A HIEF I KGR
B25: EhkzFLE B26: PET#. K4 B EFILE
- 20265 @ 20255 @ 202 1/3 } - 20265 @ 20255 @ 202 1/3 }
% %
100 o ?5
90_ 90_
\ 85 -
80 —
80 4
70 4
75 4
60
70
50 5 -
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
18 2HA 3B 43 5A 6RA 7K 8HA 9H 10H 114 124 1A 2K 3H 4H 5A 6H 7H 8H 9FH 10 11A 123
HIEF: KEGWBRA HIEFE: KB A

A RS T E B A R ) 6 AR A TR, fFRiF R d &



B27: BASREFLIE B28: FTHLuEFIE

—@- 2026 @ 20255 @202 4 1/3 p @ HiL @ hKReM @ % 4172 p
% %
70 80 —
60 70
50 - 60
50
40 -
40 +
30
30
20 20
10 o 104
0 T T T T T T T T T T T 1 0 T T T T 1
1A 2K 3A 4H 5H 6A 7H 8H 9A 107 11A 124 2025-2-7 2025-4-25 2025-7-11 2025-9-26 2025-12-1%9
HIEFRR: KAGWEBR HIEFR: KGMERA
REFHS
(29

FEPTT777 % £10 ] &iF £, #1440-55K, 124 &RA LBt X,

AR T2 15 H iR : ARFNSRP7077 sePXE BN P B AT 32 B 1P, R ERaMik, rER-FTARKL.
X Fm1I 158 i : $HEGSCX 354K, 557 ePXEHECLER, ZEFE12A ¥ Laizi,

fe X FTIR H 8 B RiE « AL ad 5 12827 vk PXE E1 A48 22 420 B 15 Ui 5.

e A29 B4R . AR MBOZT o/ SFPXE BT H 2501, 1HBHMUA TR, SHHKZHEKD.
# A4 20077 b 3% H i %1 2026-F —F A 485,

RAETI V140G PXEEY =, MAMETE—F; 7075/ FPXEFNRAREZE Y, ZEE3IA T a2,
K E G397 R PXE B 12 ] &t R Sh 5.

F B A1007 o235 Bt RI3H R ES A ik,

SR AN60T 3 H it RIS L E4] KA,

2340077 vk K B — F Bt R &)

[PTA)

AAHEPTAE A T 22577 * #68. 815 £ 4014, TR AMAFR.

£ —E2007 LPTAR 8 A P it e £ isE, TRFE.

£ —FENM0FPTAEE1MA6R124, 12.25F 5, Bl B1257 v H % 3517,

e RN A148 38 : R —F£3607% wPTAK F 4231 X445, TRE&F.

A A 140 3R : AR —E3007LPTAEE T2, saTiZz 8 T12/ TA12 5414,
ERFA2A2HRE: HH—B1007ePTAR EHAE LY, ZEE11H Lk,

A RS T E B A R ) 7 AR A TR, fFRiF R d &



[MEG]

FE T2 12 B 3838 . #hedl Aster & 2027 F—FE 1% Z90Fob/F 092 —8F (MEG) # ¥,

MK A28 : M —BA5 T/ R L B E B AT ORISR, W 2H RS MAEER.,
BXFHAASHIRE : 6B MEEITT27oh/FUNEGE B1 A T 4515 540145, TR EFRE, #0F MM 42
2HTF.

P& X F 1 A5 H R . AR AFEQUATE—E557 b/ FAIMEGEE E i+ X1 A9 B 4512 £ 4514, M H%Z2A 4,

e FMIA268 RiE: FEMK—P19F bt LB ETTENX A S TIA228 T4 %, A HEE1A
J&.o

R TM2AABRIE: EBPH—E20Fb/FH L B E B X AR FIZELE, FLEZEIAL,

Fe XFM2A4BIRE: $EMESH A2, 127 o2/ FMEGK F 41 R T2 A RAIF F 454, Mt HrheKAE=A

H .

NELE D@12 AL ZF3X E20225F8 ] TieE, TBiFE.

PR F A ASAARE: T HhH—F40Toh/ S S m AR C_BERE, L P—K207bt9 X THAF41EF, 7

I — %2075 ok F R BB,

Wi —BI5T b/ F LR E, HFTIA T LaFERE, MM2026553AME 5.

NEE—FAT oo/ F SR AR R ERAXN0AHEE, BATZEHEA MR,

MR FTIMNI2A16H iRl : R —F1807 =+ T —8F B Al — 24215, 28R ZF T, %) 26553010 A 44 T iREL

Fegitxl, FIN6RA I £E A BT iR

R TIMIA16H RiE . #HiE—F607 ob T 85 32 F W AT AP A2 ts, LA i #ri247 P, BAT R A3m A

%o

Fe X TM2A2B4RiE : #IB—F407 o/ F S M AR C B R E, AR EHME, MHABERLEL,

EH—EF N2 RN B RS EBE, BREHR2A LS,

il —E80T b/ F L _EHEEMA P TARXERD

FE A2 A4 R : L —B10075 v/ 500 L ZBE 4 B 11 0 4618 24615, W F itk EWHF25 4,

Fe AXF M A26 B 4RiE: Hi—E505 v/ F 0 C B E 120 wis 4545, BAAEREZ A Y, Mt/LAH&H

#e

& X J%‘ TIA7HRIE : BE—F2407 b/ FHC_BRER EHXE NS0, B8 7 THE6TR,
FE KRB N ATIBAT .

e XTI ANBRE: GhH—FF 7367 L _BEIRBTR, SBERAHH, ZEE1A158 F45

o

XTI A2683RE: h—F2F FA0F b L EBEE FEAFBIZESE, AR EMFHE10K8, 2
T A8 ML,

FERTTIMNA268 3B : ¥ R—F507 b/ FIC BB RENAREFFEE, BardXMAREE.

A

A RS T E B A R ) 8 AR A TR, HEGFEHE L



[ 2] & 2R REMAALS K LK, a2 R REAMALYH T2

*hk —MERERMGS/=, ABAYH LK/ TRGIES, 280 THRMEETRR

*okYx ARMERERFSZ/E, TRATE A RN LK/ ToAeH, LITHELAE T AT
*okk ZREREZAHMW G S/ 2AY, LI EE&mate e iidnsgs
aEZREIEM S/ ZAYRE— MRS, LENE@THRAERKEZ, JUERE

A W

HZIMT ARG AZPEHIEE S EL LT 2T, CEEHTHRATEFGLEFT
# o

ARSRHEFRIATARNS] QATEHAR “KAE" ) GHMEINIAEZPF (ATHA “F
FP)MERe RN RERZBMAKIRRERALAEF, wBRAFFEERBTEF, #
A Bt R M R

ARERETANGINATENCAFRZE, 12RAS TREKIEZFEZ LG ERHER T
M, RMEMBOTH. TLRBEMNARELEPFELAEZIN. KRETHGTH. TLAIE
MAL R BE AR NS T A A ARE S B A, KIRSPTHBGT RGN ML T 58 20
o EABIEL, AATAEERAREMETH., ELRABEUNR—ZNRE. EPFPRAEAAL
REAEMEB T AR E—BE. BETHERLT, AREFHEELERTELNE LR R
SFAEAT NG9 T HE o BAEMIFLT, A8 RIS AEAE R AR S P 9447 A & AT F 8289
AT AR K R AT T

ARETREM WL C Wb oyt RAZ R EE4E, KNSRI LANZGEREH, SFH, 2%
M A R T, RIR-SREB X LN KA BEEFEGANEBERATEPERN TR, BERS
8 ) A R RS AT A 5, B P A AT ARARR] I & 1 b 6y 9 R RO

ARSI AN T, A3 A ARERT— A, RIEFAPHPBIER, FUA
REFTOITAMAIMRBRIELNE ., REANIFELP BT, KIREGEMTHHHTEF AR
AT 7 KFIEEAT A X E N, PRI H S, RBAPRALEMERA, RAEMZREA
2 8] RRAR B H Al 7 KAL) o

A RS T E B A R ) 9 AR A TR, fFRiF R d &



