Yy BEBE AT

5 2026501 A 148
BAFIFA
RA BRMIT

PX DA @*¢
PTA e F3011557 720011355
z= TRK 010-58747784
A4t YRR gtaxinstitute@essence. com. cn
W KRR

(Crgi BB |

A asE, B APXAPTARE G AR, ASEL, F%kaAE KA, PXEM LITEAMEG, PE&IEM
A BARE, 12F TitE KBLd. iR A L1E, PXEEEEGH LR S A, PTAZ LIRS0 ARH,
FHAIT EEEEE,

EAC_BHEER AR, G FERKEP ARG EE 0, Shob ARG REF KFEolebipb], FRES
M¥EIE, FRAF), £ARBNEETTA, B S X E NEREAEN. AHXERES BN Ao FHHIL
i —EZEAEPESAT KA, BERGEERE;, FREK, CoBERKEZREARE, EEBERETH
i,

saer ok B AAKAE, BTFHITHES, A, UHLRRETAL, 1AY0EHEER, B4FERFEAL
55, @3t RANES, ANAEXRETHETT A,

MAFLITE, THREGART, BE4THE, &%, AAEH4, XERITLANL; PRAMIALRKERS, 437
WA SR RAT A B A £,

S

Z1: WA H
WEH E—aEH i Rie sk g L5 H Bk 720 H #k % bg
PX 7262 7282 =20 -0.27% -0. 33% 7. 05%
PTA 5116 5140 -24 -0.47% -0. 66% 10. 54%
. — B2 3867 3815 52 1.36% -0.31% 5.92%
45 41 6470 6506 -36 -0. 55% -1.13% 6. 10%
A 6110 6098 12 0. 20% 0.76% 8.26%

FAEFER: wind

iR EHRNE T ERAERER AT 1 FRMEAREKE, RIFIALL



#2: PTALLYY

Sk Ak ek FR¥ktE | I5H FkIKME P20 B Gk
CFRE A 7 fizi idh 561 3 0. 58% 5. 05% 2.28%
CFR¥ E & EPX 897 -1 -0. 15% -0. 26% 7.77%
PTAS % 655 0 0. 00% 0. 15% 7.20%
PTAR % 5072 12 0. 24% -0. 45% 10. 40%
PTAZL 4% m T £ 362 21 6. 19% 0.37% 87.13%

FAEFF: R AEATIfind, wind

#3: L_EIaR
i PItis TR 15 H B E 120 B Gk kg
CHi:CFRA AL T2 725 0 0. 00% -2. 68% -2. 68%
e W X P BT 2260 15 0. 67% -0. 44% 5.12%
MEG A #& 3718 36 0.98% 0. 13% 2.26%
MEG %} % 446 3 0. 68% —-0. 45% 1.83%

FAEF I B ZNTifind, COF, wind

#4: REBMH#%
)t TRk FRekMG  UISH FKIRME 20 H FKEKWE
fa ¢t 6510 -20 -0.31% -0. 31% 3. 99%
POY 6700 25 0. 37% 2. 29% 5.93%
DTY 7850 50 0. 64% 1.29% 2. 61%
FDY150D 6900 25 0. 36% 1. 47% 4. 94%
A B 6150 50 0. 82% 1.91% 8. 66%
fJEL T T £ 928 -42 -4. 36% -0. 22% -16. 71%
KA e T E 568 28 5.12% 30. 58% 10. 47%
HIEFR: BN find
B1: PXEHh 42 M2: TAZ 42
-@- 20265 @ 20255 -@-202 4 172 p —@- 20265 @ 20255 -@-202 4 1/3 p
7T/ T/
600 — 1,200 4
400 900
200 + 600
0 - 300 H
-200 0
-400 I T T T T T T T I I I ! —300 T T T T T |
1A 2K 3A 47 57 6AFA 7R 8H @H 10A 117 127 14 3R 54 7R 9A M"A
HIEFE: wind, B FENTifind FAEF R wind, B ZENTifind

A RS T E B A R ) 2 AR A FTRAE, HEFEH il



M3: EGEAEZ

M4: PFEAHEZ

—@- 2026F @ 2025F @ 202
TT/ g
200 —

100

0_

-100

-200

173 p

=300 — T

T T T T T T T T T T
1A 2R 3A 4A 5A 6A TA 8H 9A 10A 1A 12A

-@- 2026F @ 2025F @ 202
7T/
1,200

173 p

900

600

FIEFFE: wind, Bl LT find

FHIEFE BN find, wind

B5: PRE £ Bé6: PX1-5H £
@ PRA £ —@- PX601-605 —@— PX501-505
7T/ 7T/
150 300
100 200
50 4 100
0 0
=50 -100
=100 1 -200
-150 - -300
2025-1-14 2025-4-2 2025-6-18 2025-8-27 2025-11-13 5-20 6-28 8-29 10-30 12-31
HIEFE . REFENTifind, wind HAEF G
B7: TA1-5H £ E8: EG 1-5H £
—@- TA601-605 —@— TA501-505 — 1/3 p —@- EG2601-2605 —@— EG2501-25C 1/5 p
7T/ 7T/
300 4 600 4
200 4 400 -
200 4
100
]

=100

—-200 -
58 6A 8A 104

121

IR

A RS T E B A R )

0 AR
—200

—400

—-600 -

5A6A 8H 104 124 1A

IR

AR A TR, fFRiF R d &



A9: PF C1-C2A £ B10: PR1-5A %

—@- 20265 —@- 2025F -@-202 4 1/3 p —@- PR601-605
TT/TE 7o/
400 — 100
300 507 A l
0 L T T T |
200
_50W oy
100
—100
0 -n
7 —150
-100 + —~200
—200 T T T T T T T T T T T 1 —250 -
1A 2R 3A 44 57 6A 7A 8H @FH 10A 117 124 2025-5-20 2025-7-8 2025-8-25 2025-10-20 2025-12-5
#KEFKR: wind K IEFK R
B11: PXRsShEH £ B12: CFR¥ EPTA-% R BALH
—0- 2026F —@- 2025 —@- 202 1/3 p —0- 2026F —@— 20255 —@- 202 1/3 p
TT/TE 7o/TE
3,000 1,500 4
2,000 H 1,200
1,000 + 900
0B\, 600 |
—1, 000 — 300 —
w
=2,000 T T T T T 1 0 T T T T T 1
1R 3A 5H 7H 9A 1A 14 3R 54 7H 9A 1MA
FIEFERK: FlFZENTifind, wind #IEXR R FAZNifind, wind
B13: MEGA sH- £ B14: PTAmLTE2FEH A #
—@- 20265 @ 20255 @ 202 1/3 p —@- 20265 @ 20255 @ 202 1/3 p
7o/ g To/ 1
150 1,200 4
100 900
50
600 +
0
300 H
100 - 0]
-150 T T T T T T T T T T T 1 -300 T T T T T 1
1A 2R 3A 4A 57 6A T7A 8FH 9A 10A 1A 1243 1A 3R 54 7R 9 1A
#AEFK: wind FAEF K B ZATifind, wind

A RS T E B A R ) 4 AR A TR, fFRiF R d &



A15: &I T AR AH

B16: REAE

—@- 20265 @ 20255 @ 202 1/3 p
T/
2,000 -

1,000+
0_
-1, 000+

-2, 000+

-3, 000

1A 2A 3R 4A 5RA 6A 7HA 8H 98 10A 1A 12A

—@-FDY @ POY @ 44 @ # K
JT/M
400 —

200

0

—200 —

-400

=600 —

-800 -~
2025-1-14 2025-4-8 2025-6-27 2025-9-12 2025-12-4

HAEF R BN find

B17: B4 &FHoITE

HIEF R BN ifind, €138 H

m18: Mhr Edm T £

—@- 2026F01 H148 —@— 20265C 1/3 p
TT/Tg
1,020 -

990 —
960
930

900

870 T T T T T
148 34 5A 7R 9A 114

-@- 2026°F01 A 148 —@— 2026-5%C 1/3 p
TT/
600
550 -
500 —
450 -
400 —

350

300 T T T T T 1
148 3 54 7R 9A 114

HAEFEK: wind

A19: AHATmITE

HAEFK: wind

B20: £ABMB AR ITE

- 20265 @ 20255 @202 4 1/3 p
7T/
1,800
1, 600
1,400
1,200
1,000
800
600

400 T T T T T T

1A 3A 54 78 9A 1A

-@- 20265 @ 20255 -@-202 4 1/3 p
7o/1E
2,500

2,000
1,500 —
1,000 —

500

0 T T T T T 1
14 3R 54 7R 9A 11A

HAEF L BT find

A RS T E B A R )

i AR A TR, fFRiF R d &

FAEFE: BN find



AM21: EAPXYBFLE H22: EAXPTARIEFIH

@ 20265 —@- 2025 —@-202 4 1/3 p @ 2026 —@- 2025 @202 4 1/3 p
% %
95 90 —
20 - 85
85 80
80 4 75 H
75 70
70 - 65 -
65 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
1 2H 3H 47 54 6H 7HA 8H 94 10 1A 12A4 14 2H 3H 47 54 6H 7H 8H 94 10H 114 12A4
HIEFR: KGR HIEF: KGR
M23: BACL_EEAEFILE M24: EAEHFFIE
- 2026F @ 20255 @ 202 1/3 } - 2026F @ 20255F @ 202 1/3 }
% %
70 95 —
65_ 90_
85
60 -
80
55
75 -
50
70 -
45 65 —
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
14 2R 3A 4A 5H 6A 7H 8FH 9HA 10A 11A 12AH 14 28R 3A 4A 5H 6H 7TH 8FH 9HA 10A 11A 12AH
HIERR: KGWHR HIEF I KGR
B25: EhkzFLE B26: PET#. K4 B EFILE
- 20265 @ 20255 @ 202 1/3 } - 20265 @ 20255 @ 202 1/3 }
% %
100 o 95 —
90_ 90_
85 -
80 —
80 4
70 4
75 4
60
70
50 5 -
40 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
18 2HA 3B 43 5A 6RA 7K 8HA 9H 10H 114 124 1A 2K 3H 4H 5A 6H 7H 8H 9FH 10 11A 123
HIEF: KEGWBRA HIEFE: KB A

A RS T E B A R ) 6 AR A TR, fFRiF R d &



B27: BASREFLIE B28: FTHLuEFIE

—@- 2026 @ 20255 @202 4 1/3 p @ HiL @ hKReM @ % 4172 p
% %
70 80
60 70
50 - 60
50
40 -
40 +
30
30
20 20
10 o 104
0 T T T T T T T T T T T 1 0 T T T T 1
1A 2K 3A 4H 5H 6A 7H 8H 9A 107 11A 124 2025-1-17 2025-4-4 2025-6-20 2025-9-5 2025-11-28
HIERR: KOGHHM HIERR: KAGHH M
REFHS
(29

FEPTT777 % £10 ] &iF £, #1440-55K, 124 &RA LBt X,

AR T2 15 H iR : ARFNSRP7077 sePXE BN P B AT 32 B 1P, R ERaMik, rER-FTARKL.
e X TTII12 A 26 H 3Rid : #H EGSCXS557 wePX12 A Lajfs4L, #HR1MA TFTa T e,

fe X FTIR H 8 B RiE « AL ad 5 12827 vk PXE E1 A48 22 420 B 15 Ui 5.

M 711 A25 B 4R:8 : PALR N80T vePXEE E A HAZHL, 45450t 18) 24 A ML,

# A4 20077 b 3% H i %1 2026-F —F A 485,

RAETI V140G PXEEY =, MAMETE—F; 7075/ FPXEFNRAREZE Y, ZEE3IA T a2,
K E G397 R PXE B 12 ] &t R Sh 5.

F B A1007 o235 Bt RI3H R ES A ik,

SR AN60T 3 H it RIS L E4] KA,

2340077 vk K B — F Bt R &)

[PTA)

AAHEPTAE A T 22577 * #68. 815 £ 4014, TR AMAFR.

£ —E2007 LPTAR 8 A P it e £ isE, TRFE.

£ —FENM0FPTAEE1MA6R124, 12.25F 5, Bl B1257 v H % 3517,

B —F£1005EPTARE .98 a1 G155, TREEFL.

A F i H 148 ki H /R —FE 3607 »bPTAK & 7t X614, TRMHEG L.

KT A48 R . LA —E3007 £mPTAR E T )5, saTiZn B8 F128 TaiE 5414,

A RS T E B A R ) 7 AR A TR, fFRiF R d &



[MEG]

FE T2 12 B 3838 . #hedl Aster & 2027 F—FE 1% Z90Fob/F 092 —8F (MEG) # ¥,

P& iR FiR12 A4 JRiE: &8, £ EGCGV S| 11077 oh/F 49 L —BF 3K B 15 i #7847 2T L, sbob—£3677 98/
FOYREBEESE .

[EXFII2A16H kb : BER, FH—2457 v/ FHC_BEFTHNMFE, TREFNAIHFZ,
EAXF A ASHIRE: §ERELFT27 o/ SFHIMEGE 1 A T 4518 2468, TRAMEF T, ¥ M52
2HTFo.

(& X1 A5 H kid : AHRAFEQUATE—E£5577 o/ F MEGFE E 7T X1 A9 B FF451F £ 4614, FATHEZE2A 4,
NFEEHR127 B E F202258A Tir %, ERFE,

Fe X WA ASHIRE: FH—F407 o/ FUHEM AL BEEE, L F— K207ty X THLBF4HBIFF, 7
I — 22077 ok = R AL IH R FTIEAT .

HMIE—BN5T o/ F LB RE, BRTIA T LaiF £, MAM202653AMZ 5.

MNFEE— BT b/ F SR AR BRI RAXN0A M TS, BATE B A MR,
FEARTTIMI2A16HRE: kA —E1807 L —Bf B Al —F 4, 28RZ T T, %) 2653 W A #ie R ER
FagtRl, FIr6A W AL A LT Bt Rl,

) —BF F1277 okt C B A JRIF £ A1, R K2A A%,

K — 5807 b/ FHIC _BEHETINMAT T RE RS

Fe X FMI2 A48 RE: TR —F1007 v/ 69 C B E B U1 B 4515 £ 4046, Pt xlbig 205254,

M AFRA2 8RR : Hit— AR50 oh/FH L M EE TH A E£415, MtERBZE1A KNG,

W R %12 A P12 A S,

R THANATHIRE : BE—B407 b/ FHTL_BERERN LHFRE N30, BAC 8 T T HE6-TK,
H AT % 35 E A KB ax 1 FTiE 4T,

A RS T E B A R ) 8 AR A TR, HEGFEHE L



[ 2] & 2R REMAALS K LK, a2 R REAMALYH T2

*hk —MERERMGS/=, ABAYH LK/ TRGIES, 280 THRMEETRR

*okYx ARMERERFSZ/E, TRATE A RN LK/ ToAeH, LITHELAE T AT
*okk ZREREZAHMW G S/ 2AY, LI EE&mate e iidnsgs
aEZREIEM S/ ZAYRE— MRS, LENE@THRAERKEZ, JUERE

A W

HZIMT ARG AZPEHIEE S EL LT 2T, CEEHTHRATEFGLEFT
# o

ARSRHEFRIATARNS] QATEHAR “KAE" ) GHMEINIAEZPF (ATHA “F
FP)MERe RN RERZBMAKIRRERALAEF, wBRAFFEERBTEF, #
A Bt R M R

ARERETANGINATENCAFRZE, 12RAS TREKIEZFEZ LG ERHER T
M, RMEMBOTH. TLRBEMNARELEPFELAEZIN. KRETHGTH. TLAIE
MAL R BE AR NS T A A ARE S B A, KIRSPTHBGT RGN ML T 58 20
o EABIEL, AATAEERAREMETH., ELRABEUNR—ZNRE. EPFPRAEAAL
REAEMEB T AR E—BE. BETHERLT, AREFHEELERTELNE LR R
SFAEAT NG9 T HE o BAEMIFLT, A8 RIS AEAE R AR S P 9447 A & AT F 8289
AT AR K R AT T

ARETREM WL C Wb oyt RAZ R EE4E, KNSRI LANZGEREH, SFH, 2%
M A R T, RIR-SREB X LN KA BEEFEGANEBERATEPERN TR, BERS
8 ) A R RS AT A 5, B P A AT ARARR] I & 1 b 6y 9 R RO

ARSI AN T, A3 A ARERT— A, RIEFAPHPBIER, FUA
REFTOITAMAIMRBRIELNE ., REANIFELP BT, KIREGEMTHHHTEF AR
AT 7 KFIEEAT A X E N, PRI H S, RBAPRALEMERA, RAEMZREA
2 8] RRAR B H Al 7 KAL) o

A RS T E B A R ) 9 AR A TR, fFRiF R d &



